ORIGINAL

e, LIMITED
{An Israeli Corparation)
BALANCE SHEETS

December 31
MNote 2005 2004
L.5. dollars
A s s et s
CURRENT ASSETS: 8
Cash 185,524 354,434
Pledged cash deposit 1,000,000
Accounls receivable: 9a
Trade 2,156,484 1,057,018
Other 242,234 103,220
Uncompleted contracts in excess of related billings 2 1,508,509 2.284.031
[ otalcurrent assets 4,092,751 4,798,703
LONG-TERM DEPOSITS 5a 25,677 23411
FIXED ASSETS: 3
Cost 2,051,251 7,106,262
L e s s - accumulaled depreciation 1,243,496 6,339,893
807,755 766,369
Total assets 4,926,183 5,588,483
Liabilities and shareholders' equity (net of capital
deficiency)
CLRRENT LIABILITIES: 8
Shori-term bank credit 5cila 390,000 2,940,000
Accounts payable and accruals;
Inude:
Paresnt company la 313,128 52,718
Other 477,245 662,557
nher b 555,361 637,055
Lillings in excess of relaled uncompleled contracts 2 294,094 168,795
Total current liabilities 2,230,028 4,461,125
LONG-TERM LIABILITIES:
Parent company 1a 2,500,000
Liability for employee righls upon retirement,
el of amount funded 4 2,347,339 2,634,263
Fotal long-term liahilitics 2.347.339 5,134,263
COMMITMENTS 5
Toral liabilities 4,577.367 9,505,388
SHAREHOLDERS EQUITY (CAPITAL DEFICIENCY): 6
Share capital 5201414 1101414
Aceamulated deficit (4,852 ,398) (5.108,319)

348,816 (4,006,205)
4,926,183 5.588,483

v 4, 2006
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/"f The accompanying notes are an integral part of the financial statements.
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